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N  E  T 

J  S 

Declared  exports  of  shelled  Brazil  nuts  from  3 el em  to  the  United 
States  January  1  to  July  Ji  totalled  2,057*550  pounds  valued  at 
$699,679.    Declared,  exports  of  unshelled  Brazil  nuts  for  the  samo 
period  totalled  21,653,831  pounds  valued  at  $2,577,530. 

The  United  Kingdom  and  Hew  Zealand  have  recently  concluded  two  7" 
 -   \ 

year  contracts  for  livestock  products.    The  earlier  of  these  contracts 
covered  New  Zealand's  exportable  surpluses  of  butter  and  cheese  (see 
Foreign  Crops  and  Markets,  July  26,  19^4-8 ) •    The  more  recent  contract 
assures  New  Zealand  of  a  market  for  the  exportable  surpluses  of  its 
principal  meat  products  (lamb,  mutton,  beef  and  veal)  until  September  30j 
1955;  an&  for  pig  products,  a  minor  New  Zealand  export  item,  until  1952* 
Commenting  on  the  two  new  contracts  in  the  House  of  Commons,  the 

■  British  Food.  Minister,  Mr.  Strachey  stated: 

*'By  these  two  agreements  wo  have  given  to  Nov/  Zealand  the  firmest 
possible  assurance  of  a  market  here  for  all  she  can  send  us  d'uring  the 
next  7  year's  of  meat"  and  dair'y  products.,  the  production  of  which  forms  a 
vital /part,  -of  Now -Zealand's  economy.    t'Jc  have  also  assured  her  of  prices 

'which  from -year  to-ycar.cun  fluctuate  only  between  narrow  limites. 
In  return,  New.  Zealand  will  undertake  positive  measures  to  bring  about  a 
substantial  increase  of  exports  of  moat  to  this  country  during  the  period 

of  the  agreement,  and  I  aja  confident  that  the  stability  of  prices 
affordod  to  the  dairy  farmer  will  also  result  in  increased  exports  to  us." 

(Continuod  on  Page  173) 
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JULY  1  GEA.IN  STOCKS  AT  LOW  LEVEL 

Total  grain  stocks  in  the  four  principal  exporting  c oim  tribe&*«*l»**fi*fr« 
mated  at  44  million  short  tons  on  July  1,  about  10  percent  smaller  tfcah  on 
that  date  of  1947,  based  on  information  available  in  the  Office  of  Foreign 
Agricultural  Relations.    Of  this  total  about  23  million  short  tons,  or  52 
percent,  were  held  in  the  United  States,  27  percent  in  Argentina,  12 
percent  in  Canada,  and  9  percent  in  Australia.    With  the  exception  of  the 
extremely  small  1946  stocks,  the  current  figure  is  the  lowest  of  recent 
years,    A  considerable  reduction  in  the  July  1  stocks  of  corn  and  oats  in 
the  United  States  accounts  for  the  bulk  of  the  decline.     Slightly  smaller 
stocks  of  wheat  and  oats  in  Canada  also  contributed  to  the  reduction. 

Wheat,  which  has  been  in  the  greatest  demand  for  shipment  to  deficit 
areas  is  the  only  grain  showing  an  increase  over  1947  for  the  four 
countries.    That  increase  is  largely  due  to  larger  supplies  remaining  in 
the  United  States  because  of  limitations  on  exports  from  last  year's  record 
crop.    Higher  wheat  stocks  also  reflect  the  larger  supplies  remaining  in 
Australia  from  that  countryTs  bumper  1947  crop.    No  significant  change 
is  indicated  in  Argentina* s  mid-year  stocks. 

Despite  the  reduction  in  the  total  grain  on  hand,  a  higher  level  of 
production  in  North  America  ensures  larger  supplies  for  use  during  the 
current  marketing  year  than  were  available  during  the  past  season,  A 
continuing  high  import  demand  for  wheat  is  expected  to  absorb  all 
supplies  available  for  export,,    The  United  States  and  Canada  together 
exported  685  million  bushels  of  wheat  during  the  year  ended  June  1948. 

United  States  carry-over  stocks  of  small  grains  are  about  20  per- 
cent larger  than  the  small  stocks  on  July  1,  1947 „    Wheat  and  oats  show 
the  most  significant  changes.     Increased  wheat  stocks  remaining  from 
last  year's  record  crop  more  than  balance  the  reduction  in  oats.  Total 
grain  stocks,  however,  are  20  percent  less  than  the  28  million  total 
a  year  ago,  mainly  because  of  a  large  reduction  in  corn  stocks.  Those 
stocks,  at  458  million  bushels,  are  less  than  two-thirds  of  the  high 
level  on  hand  on  July  1,  1947  from  the  record  1946  crop. 

Grain  stocks  in  Canada  on  July  1  were  estimated  to  be  5  million  tons 
or  15  percent  less  than  their  1947  level.     The  reduction  fell  chiefly  in 
wheat  and  oats,  with  no  significant  change  in  barley  and  rye  stocks a 
The  high  export  level  for  wheat  brought  stocks  down  to  100  million 
bushels  at  the  beginning  of  July,  the  smallest  stocks  on  that  date  since 
1938.    The  small  stocks  of  oats  were  not  surprising,  since  the  1947 
production  was  considerably  below  average  and  livestock  feeding  still 
at  a  high  level. 

No  official  indications  are  available  for  mid-year  stocks  in  Argentina. 
On  the  basis  of  information  at  hand,  however,  little  change  from  last 
year's  over-all  stocks  of  12  million  tons  is  estimated.    Wheat,  corn  and 
oats  stocks  appear  to  be  slightly  larger  than  the  supply  a  year  earlier. 
These  increases  are  largely  balanced  by  declines  in  barley  and  rye  stocks. 

A  distinction  between  July  1  stocks  in  North  America  and  in 
Argentina  and  Australia  should  be  noted.     Inasmuch  as  that  date  marks 
the  beginning  of  the  crop  year  in  the  United  States  and  is  only  one 


(Text  Continued  on  Page  177;     table  follows) 
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GRAINS:    Estimated  stocks  in  the  principal  exporting 
countries,  July  1,  1948  with  comparisons 


Country 
and  year 

1/Vheat 

:  Rye 

s  Barley 

:  Oats 

;         '." "  ■ 
:  Corn 

!  Total 

!  1,000 

:  Million 

s  Million 

:  Million 

:  Million 

t  Million 

t  short 

;  bushels  j 

:  bushels 

:  bushels 

:  bushels 

:  bushels 

s  tons 

United  States 

19kh                  »          317:            31:  76 

i  208 

\  586 

1  31*938 

i  35,842 

1945 

t  279 

i  12 

r      95:  234 

1  754 

1946 

!  100 

:  2 

>  59 

s  292 

!  532 

s  .24,040 

1947  , 

1  84 

:  2 

:  56 

!  276 

!  717 

s  28,412 

194-8  £/ 

i  195 

i  3 

t  51 

!  185 

:  458 

:  22,942 

Canada 

19144- 

:  398 

I  6 

!  65 

i  b/  145 

1  0/ 

I  16,133 

1945 

;  314 

!  3 

44 

s  b/     140:  c/ 

:  12,940 

■19i46 

!  104 

!  1 

:    .  41 

:  V  108, 

:         cA  r 

:  5,968 

19U7  , 

;  120 

!  1 

■  40 

:  y  95 

!  V 

s  6,203 

I9I4.8  a/ 

:  100 

:  1 

42 

:  f  71 

: 

!  5,243 

Argentina  ! 

!  '  24 

19^+4 

:  290, 

i  15! 

1  45! 

!  310 

'  19,096 

1945 

;  175 

:  8: 

!  31 

!  57: 

:  155 

t  11,470 

19i46 

115 

s  8 

:  25 

»  35 

:  125 

s  8,334 

1947   ■>  ! 
19i4.8  a/ 

!  125 

t  15. 

40 

25. 

!  230 

•  11,970 

!  130 

:  10: 

20 

:  30. 

:  250- 

:  12,140 

Australia               ,  ! 

191*4  i 

159' 

P  5 

:  12^ 

:    c/  ; 

!  5,082 

1945  •  ' 

50 

0/  : 
:         c/  : 

!.  3 

;  6: 

:  1,668 

191+6               ;  1 

68, 

:  *  6 

:  15: 

:         c/  : 

2,424 

1947    ,  1 

56: 

7: 

10  s 

c/  : 

2,008 
3,980 

19485/  ! 

110. 

:    £/  : 

15: 

20: 

c/  s 

Total  ! 

1944  ! 

,  1,164! 

i  52! 

170  s 

4l0s 

896! 

72,249 

1945  J 

818 

«  23, 

173. 

437: 

909: 

61,920 

1946  : 

387: 

lis 

450: 

657: 

40,766 

1947       .  ! 

385: 

18s 

143! 

406: 

947: 

48,593 

1948  a/ 

535: 

14: 

128: 

306: 

708: 

144,305 

a/  Preliminary  estimate,    b/  Bushels  of  34  pounds,    c/  Production  small  and 


remaining 'stocks  believed  to  be  negligible. 

Office  of  Foreign  Agricultural  Relations.    Prepared  or  estimated  on  the  basis  of 
official  statistics,  reports  of  United  States  Foreign  Service  officers,  and  other 
information. 


August  30,  1948  Foreign  Crops  and  Markets 

COMMODITY  DEVELOPMENTS 


162 


GRAINS,  GRAIN  PRODUCTS  AND  FEEDS 

SIAM'S  RICE  CROP 
OUTLOOK  BRIGHT 

Early-season  prospects  appear  promising  for  SiWs  19*&-b9  rice  crop. 
Transplanting  was  nearly  completed  during  the  first  part  of  August,  and 
weather  was  reported  "beneficial  for  the  crop  from  the  time  of  planting 
about  2  months  earlier.    If  conditions  continue  favorable  through  the 
growing  and  harvesting  seasons,  the  Siamese,  export  supplies  of  rice  during- 
19^9  should  he  larger  than  in  19^8.  ■;  . 

CUBA  IMPORTS  LESS 
RICE  IN  19^8  .  - 

Cuban  rice  imports  during  the  first  half  of  19^8  were  down  about  one- 
third  "from  receipts  during  the  same  period  of  19^7,  but  were  about  100 
million- pounds  larger  than  the.  first-semester  imports  of  the  2  years  19^5 
and  19^6.    Imports  through  19^7  were  above  average. 

While  January -June  receipts  from  the  United.  States  dropped  substantially, 
those  from  other  countries  showed  marked  increases.    Of  the  total  imports, 
71  percent  was  taken  from  the  United  States,  13  percent  from  Ecuador, 
10  percent  from  Mexico,  k  percent  from  Uruguay,  and  2  percent  from  Central 
America.    Of \ the  19^7  imports, .99  percent  came  from  the  United  States, 

\  CUBA:    Rice. imports  January -June  19^8, 

„  with -comparisons 


Country 

or., 
area 

[  Average 
:  1937-41 

:  19V7 

:     January -June 

;  19^5 

:  i9^6  '  -  , 

I  19V7 

I  19^8 

Orient.  

!  Million 
:  pounds 

201  j 
i       232  : 
1  : 
0  : 

r.         0  ; 

0  ! 

1  J 

:  Million 
:  pounds 

:  0 
:  309 
:        57  ' 
!         11  1 
:         o  - 
;  0 

7  : 

:  Million  : 
:  pounds  ' . 

:          0  : 
:      238  : 
;        50  : 
t           8  ! 
{           13  I 

r         0  j 
21  j 

:  Million 
:  pounds  : 

0  : 

:       613  : 

3.  ; 
•a/  j 

a/  ! 
0  ; 

5  ! 

:  Million 
•  pounds 

:  0 
:       321  : 

!          0  , 
a/. 

0 .  : 
0  ; 
2  : 

!  Million 
1  pounds 

!  0 
:  152 
27 

!  0 

:  0 
:  22 
:  .  lb- 

United  States , . . j 

Ecuador  ..: 

Chile......  j 

Other  countries  : 
Total. ••«*«. < 

*35  ! 

i    ,  384  : 

330  : 

621  : 

■     323  ,: 

215 

Compiled  from  of ficial  statistics,  except  for  January -June  19^7  and  1948, 
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EIO  GRANDE  DO  SOL  RICE 
EXPORTS  CONTINUE  HEAVY 

Eice  exports  during  the  first  half  of  1948  from  Rio  Grande  do  Sul, 
the  principal  rice -exporting  State  of  Brazil,  increased  sharply  over  those 
of  the  same  months  of  the  preceding  year.    Deliveries  to  foreign  countries 
equaled  221  million  pounds  compared  with  130  million  during  the  January- 
June  period  of  19^7*    Rice  was  shipped  to  destinations  in  the  following 
amounts  (million  pounds):    India,  113;  Netherlands  East  Indies,  43; 
Malaya  37;  Reunion  Islands,  Ik;  Belgium,  3;  and  other  countries,  11. 

Rice,  shipments  to  the  other  States  of  Brazil  were  68  percent  above 
those  in  the  same  period  a  year  ago.    The  largest  gain  in  shipments 
occurred  to  the  Federal  District,  hut  increases  were  also  apparent  in  the 
volume  transported  to  other  States.    Rice  was  delivered  to  the  State  of 
Sao  Paulo  for  the  first  time  since  19^5.    The  rise  in  shipments  to  other 
States  this  year  is  due  to  decreased  production  in  all  Brazil. 


RIO  GRANDE  DO  SUL:    Rice  shipments  to  Brazilian  States,  January-June  2$h3t 

with  comparisons 


\  Average] 

•1936-40  ; 

a/ 

;  19^7 

:    January -June  a/ 

State 

1  19^5  ' 

;  19^6 

:  19V7 

;  19W 

!  Mi  Hi  on  | 

Million 

Million  : 

Million 

[Million 

[Million 

:  pounds  ; 

[pounds 

:  pounds 

;  pounds 

: pounds 

ipounds 

Federal. District  . . .  * 

Rio  de  Janeiro  : 

Sao  Paulo  

Parana  : 

Bahia  , 

Pernambuco   

Others  

136  \ 
9  ' 
:       84  : 

12  : 
:        7  i 
:        9  : 

13  : 

145  ■ 

:       13  : 
2  : 
:        8  ; 
:  13 
:  17 
18  • 

142 

.    .    21  : 
s    0  : 
:         1  : 
:       21  ; 
:       21  ; 
30  : 

113 

53  : 
:  0 
l        0  • 
:  16 

17 

36 

\ 

:        0  : 
:  0 
:  7 
:  7 
:       21  ; 

:  9 
:  .  0 
:  11 
:  12 
15 

Total  shipments  . . 

270  ; 

216 

236  : 

235 

:  106 

[     178  - 

Foreign  .exports  . .  : 

71  : 

160  : 

309  : 

214 

:      130  i 

221 

a/  Preliminary. 


American  Consulate,  Porto  Alegre,  Brazil. 

MALAYA  INCREASES 

RICE  RATIONS  ' 

Effective  August  2,  the  basic  rice  ration  of  Malaya  (Federation-  of 
Malaya  and  Singapore)  was  increased  two-thirds  of  a  pound  per  week..  The 
new  rations  are  about  double  the  low  distribution  which  prevailed  a  year 
ago  when  available  supplies  were  extremely  small. 

Negotiations  for  an  exchange  of  flour  for  rice  have  been  completed 
between  the  Governments  of  Malaya  and  Egypt,  and  approved  as  an  addition 
to  the  rice  allocation  for  Malaya  during  19^8.    The  Governments  of  the 
Federation  of  Malaya  and  Singapore,  therefore,  are  distributing  the  rice 
on  ration  cards  in  addition  to  the  normal  share  as  long  as  it  will  last. 
Since  August  2,  ration-card  holders  have  received  a  mixture  of  two-thirds 
whole  rice  and  one-third  broken  rice, 
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■MALAYA:  '  Rice  rations  ptfr^waflfc,  beginfilJ^iMgast"2r "1948 

with  comparisons 


Card 
holders 

:                           Effective  date 

'.     May  19, 
i  19h7 

:  -February  2,  : 
1948 

June  7, 
:  1948 

:August  2, 
:  1948 

:  Pounds 
!          3  : 

2  ! 

1  : 

;     Pounds  : 

3-2/3  I 
2-2/3  i 
2-1/3  ! 

!      Pounds  • ; 

:      4-1/3  i 
:      3-1/3  J 
:  3 

;  Pounds 

:  5 
:  k 
:  3-2/3 

American  Consulate  General,  Singapore, 

Net  imports  into  Malaya  a  year  ago  were  less  than  40  percent  of 
prewar  average  takings,  having  dropped  from  the  average  of  1,376'  million 
pounds  (1936-40)  to  532  million  pounds  in  1947.    The  per  capita  consumption 
formerly  was  about  400  pounds,  hut  in  1947  it  equaled  about  200  pounds 
per  capita. 

(Continued  on  Page  176) 
TOBACCO 

CHINES  IMPORT  DUTY  ON  U.S; 
LEAF  TOBACCO  UNCHANGED 

Communications  regarding  China's  import  duty  on  leaf  tobacco  received 
subsequent  to  the  August  23,  1948,  issue  of  Foreign  Crops  and  Markets 
(Vol.  57,  No.  8),  necessitates  a  different  interpretation  of  the  -tariff 
from  that  given  in  the  August  23  issue,  which  was  based  on  preliminary 
information. 

The  recent  communications  state  that  the  duty  on  leaf  tobacco, 
including  stems  and  stalks,  from  the  United  States  and  other  countries 
signatory  to  the  General  Agreement  on  Tariffs  and  Trade,  concluded- at 
Geneva  in  October  1947,  remains  unchanged  at  10  percent  ad  valorem,  and 
that  the  5  percent  revenue  tax  and  45  percent  surtax  previously  charged 
on  the  duty  have  been  discontinued. 

It  is  understood  from  the  information  Just  received  that  the  5  per- 
cent revenue  tax  and  45  percent  surtax  also  have  been  discontinued  on  the 
duty  on  leaf  tobacco  from  countries  not  signatory  to  the  Geneva  Agree.- 
ment,  but  that  leaf  from  such  countries  is  subject  to  a  duty  of  30  per- 
cent ad  valorem,  or  an  increase  of  200  percent  from  the  former  rate  of 
10  percent  which  was  applicable  to  all  countries. 

Countries  that  have  signed  the  Geneva  Agreement  other  than  the 
United  States  and  China  are:    Australia,  Belgium,  Luxembourg,  the  Nether- 
lands, Brazil,  Burma,  Canada,  Ceylon,  Cuba,  Czechoslovakia,  France, 
India,  New  Zealand,  Norway,  •  Pakistan,  Southern  Rhodesia,  Syria  and 
Lebanon,  Union  of  South  Africa,  and  the  United  Kingdom. 

CIGARETTES  ELIMINATED  AS  MEDIUM 
OF  EXCHANGE  IN  GERMANY 


Supplies  of  cigarettes  in  the  American  and  British  zones  in  Germany 
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are  still  short,  "but,  as  a  result  of  high  taxes  on  them  and  the  recent 
currency  reform,  they  are  no  longer  in  general  use  as  a  medium  of  ex- 
change, according  to  a  report  from  the  American  Consulate  General  in 

Hamburg ,  _  .  ... 

Prior  to  the  currency  reform,  cigarettes  were  widely  used  as  a 
medium  of  exchange  and  much  of  the  supply,  "both  of  domestic  and  imported 
cigarettes,  entered  the  "black  market,  where  they  sold  from  75  to  250 
Eeichsmarks  per  package  of  20.    Under  the  currency  reform  in  June  19^8, 
only  a  limited  quantity  of  the  old  Eeichsmarks  could  "be  converted  to 
the  new  Deutschemarks  on  a  10  for  1  "basis,  and  the  old  Eeichsmark  was 
eliminated  as  a  medium  of  exchange.    The  limited  -supply  of  the  Deutsche- 
marks gives  them  a  relatively  stable  value  for  transactions  in  Germany, 
and  they  have  "become  the  accepted  medium  of  exchange.    Workers  are  paid 
in  Deutschemarks  and  their  wages  range  around  kO  marks  per  week  ($12.0  U.S. 
currency;  marks  converted  at  tho  nominal  exchange  rate  of  30  U.S.  cents 
per  mark) .    As  a  result  of  the  current  high  taxes  on  cigarettes  of  80 
percent  of  the  retail  prico,  German -made  cigarettes  retail  at  from  3  to 
h  Deutschemarks  ($0.90  to  $1.20  U.S.  currency  at  the  nominal  exchange  rate) 
per  package  of  20.    At  this' price,  the  worker  is  not  able  to  purchase  , 
his  weekly  cigarette  ration,  which,  it  is  understood  has  been  increased 
with  the  import  of  additional  supplies  of  leaf  tobacco  into  Germany. 

Limited  purchasing  power,  rumors  that  the  price  for  German-made 
cigarettes  will  soon  be  sharply  reduced  as  a  result  of  a  cut  in  the  tax 
rate,  and  reports  that  imports  of  leaf  into  Germany  by  September  19^-8 
will  be  adequate  to  rpovide  a  production  of  cigarettes  sufficient  to 
enable  their  removal  from  the  ration  list  have  pieced  black  Barketeers 
with  heavy  investments  in  English  and  American  cigarettes  at  a  dis- 
advantage.   For  cigarettes  which  they  formerly  sold  at  a  100  or  more 
Eeichsmarks  per  package  they  are  now  receiving  an  average  of  about  5 
Deutschemarks  per  package. 

German  manufacturers  are  much  concerned  over  the  current  high 
taxes  on  cigarettes  and  are  urging  that  the  tax  of  80  percent  of  retail 
value  be  cut  to  between  20  and  30  percent.    They  state  that  with  the 
present  high  tax  necessitating  a  retail  price  of  from  3  to  k  Deutschemarks 
per  package  of  20  German-made  cigarettes'  they  are  unable  to  compete  with 
American  cigarettes  on  the  black  market  at  5  Deutschemarks  per  package. 
They  estimate  that  German -made  cigarettes  would  have  to  sell  at  about 
1.6o  Deutschemarks  per  package  of  20  in  order  to  stop  black  marketing  of 
imported  cigarettes  and  to  enable  the  German  workers  to  purchase  nominal 
supplies, 

POLAND'S  MANUFACTUEE  OF  TOBACCO 
PRODUCTS  FAR  ABOVE  PREWAR 

The  production  of  tobacco  products  by  tho  Polich  Tobacco  Monopoly 
during  January. -June  l^hQ  was  substantially  above  production  during  the 
corresponding  months  of  19^7  and  far  above  prewar  production.    A  report 
by  the  Monopoly  shows  a  January  through  June  19^8  production  of  6,k 
billion  cigarettes,  9  million  cigars,  and  1  million  pounds  of  pipe  tobacco 
and  snuff.    It  indicated  that  overall  production  was  about  30  percent 
above  the  January- June  19^-7  output. 
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4h<*  -annual  production,  if  cigarettes  in  Poland  during  the.  prewar  years, 
193^-38,  avaf^ed^tfouV'S i&  T3llii6^J  pi^'e',' wiiich  is  not  greatly  above 
.the  output  reported  for  the  first  6  months  of  19'48.    The  sharp  increase 
in  current  production  from  prevar  suggests  that  substantial  quantities  of 
cigarettes  are  "being  exported,  presumably  to;  the  U.S,R.  and  Eastern 
Germany. 

Supplies  of  tobacco  required  for  the  expansion  in  production  of 
products  have  apparently  been, obtained  through  higher  imports,  probably 
from  the  U.S.S.It,    It  is  estimated  that  Poland^  19^7  production  of  leaf 
was  slightly  below  the  prevar  levelj  but  information  on  19^8  production 
indicates. a  crop  substantially  above  prewar, 

GREEK  TOBACCO  PRODUCTION  AND  EXPORTS  MAINTAINED ; 
MARKETING  19^7  CROP  NOW  PROGRESSING  SATISFACTORILY 

The  19^8  tobacco  production  in  Greece  is  expeGted  te  be  nearly  equal 
the  19*1-7  output.    Exports  from  January  through  May  19 W  though  much  below  the 
prewar  level,  compare  favorably  with  exports . during  the. corresponding  months 
in  I9V7.    Marketing  of  19^7  crop;leaf,  which: was  delayed,  i3  now  being  car- 
ried on  under  arrangements  satisfactory  to  growers  and  buyers,  according  to 
a  report  from  the  American  Embassy  in  Athens. 

The  area  planted  to  tobacco  in  19^8  is  substantially  higher  than 
was  indicated  by  early  season  reports.    The  area  has  been  recently  estimated 
by  the  Greek  Tobacco  Board  at  195,000  acres,  as  compared  with  the  19^7 
harvested  area  or  200, 12^  acres.    A  reliable  estimate  of  19^8  production 
is  not  available,  but  the  season  to  date  has  been  generally  favorable  and 
it  is  anticipated  that  the  crop  will  total  about  97,500,000  pounds,  as 
compared  with  the  19^7  crop  officially  estimated  at  103,322,000  pounds. 

Marketing  of  the  19^7  crop,  which  was  delayed  as  a  result  of  uncertain- 
ties regarding  prices,  fiscal  charges  on  exports,  and  wages  of  manipulators, 
is  now  progressing  satisfactorily.    Guaranteed  prices  to  growers  are  above 
the  19^7  level  and,  in  some  cases,  exporters  have  made  purchases  above  the 
official  prices.    Fiscal  charges  on  exports  have  been  reduced  and  wage  dis- 
putes with  manipulators  have  been  settled,  by  authorizing  a  15  percent  in^- 
crease. 

About  one -third  of  the  sales  to  date  of  19*1-7  crop  leaf  have  been 
made  to  a  recently  organized  cooperative  company  "Cooperative  Company  of 
Tobacco  Growers  of  Greece."    The  Cooperative,  which  is  to  engage  in 
purchasing,  manipulating,  and  exporting  tobacco,  is  permitted  to  borrow 
up  to  90  percent  of  the  value  of  the  leaf  purchased  for  its  own  account, 
and  the  Agricultural  Bank  of  Greece  has'  authority  to  direct  the 
Cooperative  to  purchases  leaf  for  the  account  of  the  Bank  at  established 
guaranteed  prices.    It  is  anticipated  that  the  latter  will  occur  if 
private  interests  fail  to  pay  the  full  guaranteed  price's. 

January  through  May  exports  of  leaf  from  Greece,  of  which  about, 
one-third  were  barter  sales,  totaled  27,000,000  pounds,  as. compared  '  , 
with  about  23,000,000  pounds  during  the;  corresponding  months  in  19*1-7. 
The  volume  of  exports  were  substantially  below  the  . prewar  level,  but 
indicate  that  19*1-8  exports  will  exceed 'the  19*1-7  -'level,  ^which  was  substan- 
tially above -tha.  low  .1946  export. 
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GREECE :  Exports  of  leaf  tobacco,  ave^^!936*-feftr^m«sdr  19^  and 
19^7,  and  January~May,  I9I+8. 


Country  of 
Destination 

'  Average 

;  1936-40  ; 

:     19^6  \ 

19^7  : 

January  -  May 
1940 

1,000  < 

i      1,000  ; 

1,000 

1,000 

pounds  : 

:     pounds  j 

;     pounds  : 

;  pounds 

United  States  ; 

19,307  i 

I       18,472  I 

:  11,992 

8,638 

Czechoslovakia  : 

1,915 

!  661 

:  2,97!+ 

t  3,15^ 

Egypt  ; 

2,287  : 

:  904 

t  546 

:  992 

Austria  : 

2,565  ! 

:  2,766 

:  1,189 

:  1,863 

Germany  • 

48,32$  : 

• 

5  4,979 

Hungary  : 

& 

Yoo 

»  _ 

Finland  < 

2,824 

:  170 

:  2,1+71 

:  1,260 

Italy  ; 

2,298 

m 

1  5,908 

:  3,629 

Netherlands  j 

a/ 

2,051 

!  95 

!  927 

:  6 

United  Kingdom  ; 

1,280  : 

1,839 

:  10,11+8 

:  37 

Belgium  ; 

a/ 

2,002  j 

:           675  : 

;  210 

France  ; 

633  ! 

:  2 

:  1,091 

•  1,383 

Sweden  ; 

2,01+0 

362  ; 

61+5 

-  1+1+6 

Others  j 

6.713  : 

2,418  ; 

1,218 

:  467 

Total  ; 

94,938  : 

28,364  - 

39,319  ■ 

26,854 

l/  Less  than  a  5-year  average. 


Source:    Official  Trade  Statistics. 

TROPICAL  PRODUCTS 

JAVA'S  COFFEE 
PROSPECTS  FAVORABLE 

The  outlook  is  favorable  for  the  I9I+8  production  of  coffee  on 
Butch-controlled  estates  in  Java,  according  to  a  report  from  the  American 
Consul  General  in  Batavia.    The  crop  is  now  being  harvested  with  adequate 
labor  supply.    Coffee  estates  are  allowed  certain  quantities  of  textiles 
and  foodstuffs  to  pay  part  of  their  laborers'  wages,  this  being  necessary 
to  assure  sufficient  workers. 

A  preliminary  estimate,  exclusive  of  9  estates  in  West  Lumadjang, 
places  the  I9I+8  crop  of  estate  coffee  in  East  Java  at  183,000  bags.  Some 
coffee,  possibly  100,000  bags,  will  be  produced  in  other  parts  of  Java. 
No  reliable  information  concerning  the  important  native  coffee  cultivation 
in  Sumatra  is  available,  but  it  is  reported  small  lots  are  being 
continually  brought  into  Java  from  South  Sumatra. 

Despite  the  larger  outturn  in  East  Java,  it  is  expected  that  only 
small  quantities  of  coffee  will  be  available,  for  export  during  the  re- 
mainder of  I9I+8.    At  present,  the  Export  Bureau  .of  the  Netherlands  Indies 
Department  of  Economic  Affairs  is  only  issuing  licenses  to  export  fancy 
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grades  of  coffee.    Exports  January  through  May  1948  totaled  only 
22,375 'hags,  most  of  which  was  destined  to  the  Netherlands.    During  the 
period,  a  small  quantity  of  high  grade  Bali  Arahica  coffee  wa3  shipped 
to  the  United  States, 

NETHERLANDS  INDIES 
EXPORTS  MORE  TEA 

Rehahilitation  of  tea  estates  in  the  Netherlands  Indies,  particularly 
in  Java,  has  progressed  significantly  according  to  a  report  from,  the 
American  Consul  General  in  Batavia.    By  the  end  of  May  1948,  Si  tea 
estates  in  the  Dutch  controlled  areas  of  Java  and  6  in  Sumatra  had 
resumed  production  compared  with  51  estates  in  Java  and  none  in  Sumatra 
on  March  31,  -1948.    Production  of  finished  tea  for  the  first  5  months  of 
1948  totaled  7,817,000  pounds.    During  all  of  1947,  only  ahout  2,750,000 
pounds  of  tea  were  produced  in  Java. 

From  January  through  May  1948,  the  Netherlands  Indies  exported 
4,193,000  pounds  of  tea,  of  which  2,809,000  pounds  were  destined  to 
the  Netherlands,  704,000  pounds  to  the  United  States,  and  680,000  pounds 
to  other  countries,  including  Egypt,  France  and  Belgium.    Total  legal 
exports  of  tea  during  1947  were  only  6,198,000  pounds,  a  great  deal  of 
which  was  tea  from  crops  previous  to  1§47. 

■NETHERLANDS  INDIES  1948 
PEPPER  CROP  SMALL 

The  1948  pepper  crop  in  the  Lampong  district  of  South  Sumatra  is 
smaller  than  was  previously  forecast,  according  to  a  report  from  the 
American  Consul  General  in  Batavia.    The  crop,  now  "being  picked,  is 
estimated  at  only  11,023,000  pounds.    The  district  is  still  closed  to 
regular  trade,  and  obtaining  information  on  production  and  stocks  is 
difficult;  consequently  estimates  are  subject  to  error,. 

Production  of  pepper  on  the  Island  of  Banka  will  "be  negligible  for 
several  years  as  mo3t  of  the  vines  were  destroyed  during  the  war.  At 
the  end  of  May  1948  the  number  of  vines  was  estimated  at  372,000  compared 
with  12,000,000  in  1939.    Stocks  of  pepper  in  Banka  as  of  July  1,  1948 
were  estimated  at  6,600,000  pounds  and  those  in  the  Lampong  district  from 
6,000,000  to  11,000,000  pounds. 

In  prewar  years,  1935-39,  ahout  70  percent  of  the  Netherlands 
Indies  pepper,  or  ahout  94,000,000  pounds  annually,  came  from  the  Lampong 
district.    Banka  produced  ahout  20  percent,  and  Java,  Dutch  Borneo,  and 
Acheen  (North  Sumatra)  the  remaining  10  percent. 

During  1947,  5,623,000  pounds  of  pepper  were  legally  exported  from 
the  Netherlands  Indies.    The  principal  destinations  were  the  Netherlands 
and  the  United  Kingdom.    From  January  to  May  1948,  only  912,000  pounds 
were  shipped,  mostly  to  the  United  States  and  the  Netherlands. 
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SPAIJISH  PAPRIKA  PROIXJCTION 
TO  EQUAL  19^7 

The  1948  production  of  paprika  in  Spain  is  estimated  at  31,856,000 
pounds  (ground  weight) ,  or  at) out  the  sane  as  the  previous  year,  accord- 
ing to  reports  fron  the  American  Embassy  in  Madrid.    The  principal  produc- 
ing areas  are  in  the  Provinces  of  Alicante,  Murcia,  Caceres,  and  Seville, 
The  19^8  harvest  in  all  the  Provinces  will  be  later  than  usual,  as  a 
result  of  exce33ive  rainfall  and  low  tenperatures  in  the  spring  months. 
In  normal  seasons,  picking  starts  in  August, 

Most  of  the  production  in  Caceree  and  Seville  is  consumed  locally,  hut 
over  one-half  the  output  in  Alicante  and  Murcia  is  expected  to  be  avail- 
able for  export,  or  about  6,614,000  pounds.    In  addition,  there  was  a 
carry-over  of  2,205,000  pounds  in  these  Provinces  as  of  June  30,  1948, 


SPAIN;    Production  of  paprika,  1948, 


Province 

Area  in  peppers 

Production  of  paprika 

Acres 

Pounds  (ground  weight)- 

Seville 

Caceres  .  : 
Alicante  )  j 
Murcia      )  ; 

:  -  1,235 
:                  7,413  : 
1/  5,560 

',  992,070 
17,63c,c00 
13,227,500 

Total  : 

14,208 

31,856,470 

During  recent  years  the  United  States  and  Canada  have  been  the 
principal  markets  for  Spanish  paprika,  Argentina  formerly  was  an  im- 
portant buyer,  but  has  developed  a  domestic  production  almost  large 
enough  to  meet  its  needs.  Declared  exports  of  paprika-  to  the  United 
States,  as  shown  by  consular  records  in  Valencia,  totaled  1,815,000 
pounds  from  January  through  June  1948,  and  4,046,000  pounds  for  the 
calendar  year  1947. 

The  official  minimum  export  prices  in  Spain  for  paprika  vary  from 
27  cents  (U.S.  currency)  per  pound  for  Grade  No,  6  to  40  cents  for 
Grade  No.  1. 

PORTUGAL'S  PAPRIKA 
PRODUCTION  LOWER 

Production  of  paprika  in  Portugal  for  1948  is  estimated  at 
2,204,600  pounds  from  1,235  acres,  compared  with  3,307,000  pounds  from 
1,977  acres  in  1947.    The  reduction  in  output  is  due  to  the  smaller 
acreage  planted  to  the  pepper  (Capsicum  annum)  from  which  paprika  is 
obtained,  according  to  reports  from  the  American  Embassy  in  Lisbon, 
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Domestic  consumption  of  paprika  in  Portugal  is  placed  at  1,213,000 
pounds  annually.    On  July  15,  19^8,  stocks  of  paprika  for  export  vere 
estimated  at  1,323,000  pounds  and  for  domestic  consumption  at  Hi, 000 
pounds.    During  19^7,  1,116,000  pounds  of  paprika  vere  exported  from 
Portugal,  mostly  to  the  United  States. 

Portugal  now  has  16  plants  for  the  production  of  paprika.  The 
industry  is  greatly  over -expanded.  Plant  capacity  is  about  10  times 
the  present  production,    F^ve  plants  were  closed  in  19k7 ,  and  several 
more  probably  will  cease  operations  if  foreign  demand  for  paprika 
continues  to  decline.    Prior  to  the  Spanish  Civil  War,  Portugal  imported 
paprika  from  Spain,  the  domestic  industry  being  developed  during  the  Civil 
War  when  the  Spanish  supply  was  uncertain.    During  World  War  II, 
Portugal  found  a  ready  market  for  paprika,  and  production  -on  the 
average  was  increased.    The  postwar  market  has,  not  been  so  good,  and 
production  is  being  reduced  as  a  result. 

FATS  .AND  OILS  'ft{'-:'": 

ARGENTINE  TUNG-OIL 
PRODUCTION  INCREASED 

Argentine  tung -oil  production  is  expected  to  be  approximately 
6,600  short  tons  the' current  year,  compared  with  k,500  tons  in  19^7 
and  only  100  tons  in  19*H,  according  to  reports  from  the  American 
Embassy  at  Buenos  Aires. 

Unofficial  reports  from  the  Territory  of  Misiones,  the  principal 
producing  zone,  suggest  that  Argentina's  19^8  harvest  of  tung  nuts, 
now  about  completed,  will  result  in  a  production  of  between  Ml-,  000  and 
50,000  tons,  unhulled  weight.    This  appears  to  be  a  larger  total  than 
was  harvested  in  19^7  in  spite  of  locust  damage  to  the  trees  in  some 
areas.    This  damage  was  offset  partly  by  the  emergence  of  a  considerable 
number  of  new  trees  into  bearing.    One  plantation  is  reported  to  have 
an  output  double  that  of  19^7  despite  some  loss  from  locusts. 

Deterioration  and  losses  for  various  reasons  between  the  grove 
and  the  processor  may  be  lessened  this  year  as  another  cooperative 
processing  plant,  located  in  one  of  the  producing  centers,  will  be 
operating  on  a  fairly  extensive  scale. 

The  tung -oil  export  outlook  continues  poor.    According  to 
unofficial  figures,  there  have  been  no  shipments  since  June  of  19^+7 
and  total  exports  for  the  year  came  to  only  19  tons,  most  of  which 
was  sent  to  the  Union  of  South  Africa.    This  lapse  in  exports  is 
attributed  to  the  recovery  of  the  Chinese  tung -oil  industry  and  its 
offers  at  lower  prices  to  the  United  States. 

During  the  past  season,  the  Argentine  Trade  Promotion  Institute, 
which  is  the  sole  buyer  and, seller  of  tung  oil,  bought  oil  from 
processors  at  a  price  of  2.20  pesos  per  kilogram  at  the  plant  in  bulk. 
(The  principal  crusher  is  located  on  the  Parana  River  near  Resistencia, 
Territory  of  Chaco).    This  price  was  equivalent  to  26  cents  (U.S, 
currency)  per  pound,  f  .o.b.  Buenos  Aires.    It  is  understood  that  buyers 
have  been  asked  up  to  30    cents  per  pound  f .o.b. 
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Present  stocks  of  tung  oil  in  Argentina  are  believed  to  total  at 
least  4,400  tons,  since  most  of  the  I9I+7  crush  was  carried  over.  With 
the  addition  of  the  new  crop,  the  supply  available  for  export  may  be 
over  11,000  tons. 

In  order  to  assist  producers  in  the  face  of  the  export  slump,  the 
Bank  of  the  Nation  has  arranged  to  make  advance  payments  for  the  current 
crop  of  nuts  to  the  extent  of  60  percent  of  the  market  quotation  or  not 
less  than  120  pesos  per  metric  ton  ($27.00  per  short  ton)  to  individual 
farmers  or  150  pesos  ($34.00)  to  cooperatives  acting  on  behalf  of  producers. 
As  security  for  the  Bank,  the  Argentine  Trade  Promotion  Institute  in 
turn  has  agreed  to  purchase  the  resulting  oil  from  processors  at  a  price 
not  yet  made  known,  but  which  will  at  least  cover  the  advances.    If  the 
price  paid  is  the  same  as  last  year,  it  ie  said  that  the  equivalent  bid 
for  nuts  would  be  about  150  pesos. 

ANGOLA'S  VEGETABLE-OIL  AND  OILSEED 
EXPORTS  EXCEED  PREWAR  AVERAGES 

Angola's  vegetable-oil  and  oilseed  exports  during  I9V7  totaled 
approximately  35,000  short  tons  compared  with  about  43,000  the  previous 
year,  the  American  Consulate  at  Luanda  reports.    Despite  this  decrease, 
however,  shipments  are  considerably  in  excess  of  prewar  averages. 

Over  14,000  tons  of  palm  kernels  were  exported  during  each  of  the 
past  2  years  compared  with  6,500,  the  1935-39  average.    Palm  oil  ship- 
ments the  past  year  amounted  to  13,600  against  16,700  in  1946  and  the 
prewar  average  of  3,300.    Castor-bean  exports  totaled  4,800  and  9,600  in 
19^7  and  1946,  respectively,  compared  with  4,000  to  5,000  prewar.  Over 
1,300  tons  of  peanuts  were  exported  in  I947 -t  900  in  19^6,  and  560  prewar. 
Sesame  figures  for  the  same  years  were  800,  1,200,  and  780,  respectively. 

A  review  of  the  local  trade  in  palm  oil  and  oilseeds  indicates  that 
Angola  has  not  fully  utilized  its  natural  endownments.    Under  the  proper 
incentive,  the  colony,  with  extensive  areas  of  uncultivated  deep  soil 
and  with  abundant  rainfall  and  sunshine,  could  become  one  of  the  principal 
sources  for  the  production  of  oil-bearing  products  in  West  Africa. 

The  trade  in  oleaginous  materials  is  regulated  by  the  Junta  de 
Exportacao,  a  Government  agency  which  coordinates  the  economic  activities 
of  the  colony  with  those  of  Portugal  and  other  Portuguese  colonies .-  Orders 
for  shipment  to  foreign  destinations  can  be  filled  only  after  the 
Portuguese   "quota"  has  been  filled. 

Local  officials  estimate  that  Angola  is  now  able  to  produce  each 
year  about  66,000  tons  of  oleaginous  materials  made  up  of  approximately 
35,; 000  tons  of  palm  oil,  15,000  of  palm  kernels,  11,000  of  castor-beans, 
2,000  of  peanuts,  and  3,000  of  sesame  seed.    Officials  of  the  Portuguese 
Department  of  Agriculture  express  the  opinion  that  increased  production 
of  oilseeds  is  dependent  upon  several  factors;  namely,  (1)  Introduction 
of  improved  technical  processes  to  reduce  acid  content  in  palm  oil.  (In 
order  for  palm  oil  to  be  suitable  for  edible  purposes,  such  as  the 
manufacture  of  oleomargarine,  the  acid  content  must  be  less  than  8  percent), 
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(2)    Systematic  planting  of  trees  known  as  "palmeira  dendem,"  and  (3) 
Improvement  in  quality  of  castor-beans  and  sesame.    The  latter  could  "be 
effected  by  distribution  of  selected  seeds  for  native  cultivation. 

Prices  of  Angola  products  on  the  Lisbon  market  during  19^7  were 
quoted  as  follows:    palm  kernels,  3^.00  angolares  per  15  kilograms 
($88.00  per  short  ton);  palm  oil,  75.00  ($183);  castor-beans  67 .50  ($165); 
shelled  peanuts,  82.50  ($201);  and  sesame  seed,  40,00  ($98).    The  palm 
kernel  and  palm-oil  prices  are  prices  fixed  by  the  respective  Government 
Economic  Coordinating  Boards.    A  revised  excess  profits  tax  schedule, 
applicable  for  the  third  quarter  of  1948,  became  effective  July  1.  Rates 
applied  to  oleaginous  products  are:    palm  kernels,  .20  angolares  per 
kilogram  (.37  cents  per  pound);  palm  oil,  .50  (.92);  castor-beans,  .30 
(.55);  peanuts,  .35  (.64);  sesame,  .35  (.64);  and  cottonseed,  .10  (.18), 
The  new  tax  represents  increases  over  the  preceding  quarter  for  all  the 
mentioned  commodities  excepting  palm  kernels  and  palm  oil  for  which  the 
rate  is  decreased  .10  and  .30  angolares,  respectively. 

MALAYA'S  JUNE  PALM-OIL  EXPORTS 
DOWN:  KERNELS  UP  SLIGHTLY 

Malaya  exported  1,110  short  tons  of  palm  oil  and  605  tons  of  palm 
kernels,  all  to  the  United  Kingdom,  during  June  1948,  compared  with  the 
May  shipments  of  1,537  and  5S0  tons,  respectively.    This  brings  the  totals 
for  the  first  six  months  to  9^076  tons  of  palm  oil  and  2,657  tons  of 
kernels.    Exports  for  1947  amounted  to  5°, 771  and  5,^74  tons,  respectively. 

livestock:  and  ANIMAL  PRODUCTS 

BRED  SOW  NUMBERS  IN 
DENMARK  INCREASE 

Bred  sow  numbers  in  Denmark,  according  to  the  July  17  census,  in- 
creased almost  5  percent  over  a  year  earlier.  Total  hog  numbers,  how- 
ever, vere  about  20  percent  below  those  of  a  year  ago  with  the  largest 
decline  occurring  in  pigs  and  slaughter  hogs. 

Total  number  of  sows  were  202,000  head,  compared  with  208,000  head 
in  July  1947,  while  bred  sows  totaled  135,000  head  as  against  129,000 
head.    Suckling  pigs  numbered  400,000  head  in  comparison  with  443,000 
head,  and  pigs  and  slaughter  hogs  were  down  to  851,000  head  as  against 
1,163,000  head  in  July  of  1947. 

With  higher  prices  for   bacon  exports,  and  a  larger  number  of  bred 
cows,  it  is  anticipated  that  the  downward  trend  in  hog  numbers  may  be 
partially  checked.    Increased  farrowingc  the  latter  part  of  the  year  can 
normally  be  expected  to  increase  marketings  in  late  spring  or  early 
cummer  of  next  year.     (For  other  comparative  data  see  Foreign  Crops  and 
Markets,  of  July  12,  1948  and  May  24,  1948) . 


August  30,  1-948 


¥0Z&^§r$®$>,$n&4  Markets 
COTTON  AND  OTHER  FIBER.-, 


174 


COTTON-PRICE  QUOTATIONS  \c  is  -noSi-ic  C!.*'r  ■  •.  l'-i  ....  -.  - 

ON  FOREIGN  MARKETS  .   ....  '±niliooc<i  (sec/:;    L ;  V,';  \;  ■  :?.\  .  ' 

•  ; .  -■' '  v ••  ■:>nh;5t0\  Xsnu-tivo i 5i -V ..V-'  ':. '  ' 
The  following  table  shows  certain  cotton-price  quotations  on  foreign 
markets,  converted  at  current  -pates, of  exchange: 

COTTON r  -  .Spot,  prices  in  certain,  f  oreign  markets ,  and  the  U.S. 
,  •  ;.  ..•      gulf-port  average 


Price  in 

foreign 

currency 


Equivalent 
U.S.  cents 
per  pound 


Market  location 
kind,  and  quality 


£ate: 
19hQ 


Unit  oof 
weight 


Unit  of-, 
.currency 


Alexandria 

Ashmouni,  Good....... 

Ashmouni,  F.G.F  

Karnak,  Good. 

Karnak,  F.G.F. ...... . 

Bombay 

Jarila,  Fine.. 

Broach,  Fine. ....... . 

Kampala,  East  African 
Karachi 

I4F  Punjab,  S.G.,Fine, 

289F  Sind,  S.G.,Fine. 

289F  Punjab,  S.G., Fine 
Buenos  Aires 


Type  B.  

Lima 

Tanguis,  Type  5.. 

Pima,  Type  1..... 
Recife 

Mata,  Type  1+,.... 

Sertao,  Type  I4.. . . 
Sao  Paulo 

Sao  Paulo,  Type  5 
Torreon 

Middling,  15/16". 
Houston-Gal ve  s ton-New 

Orleans  av.  Mid.  15/l6n. 


8-26 

!1 
II 
It 


Kantar 
99*05 -lbs. 


Tallari 


Candy 


55.00 
51.00 
98.00 
(not 


45.89 
42.55 
>  81.77 
quoted) 


It  . 

•  J8k  lbs.  : 

Rupee 

:  517.00 

:  19.89 

It 

11  , 

ti 

:  712.00 

:  27.40 

ft  ; 

"  . 

I"])  :;';«V^,.',.,-??''';\ 

t  (not 

cavailable) 

Maund      •  ; 

tt 

:  32.28  lbs.  : 

1/  84.00 

:  30.80 

It 

1/' 90.00 

:  33.00 

tl 

11  , 

1/108.00 

:  39.60 

.Metric  ton  : 

8-25  : 

220^*6  : 

Peso  i 

2/3160.00 

:  42.68 

8-26  j 

Sp.  quintal  : 

101.4  lbs.  : 

Sol  : 

222.00 

:  33.68 

it  , 

300.00 

:  45.51 

Arroba  « 

it  , 

33.O7  lbs.  : 

Cruzeiro  j 

(not 

rquoted) 

190.00 

:  31.26 

it  . 

11  , 

11 

190.00 

:  31.26 

Sp.  quintal  : 

8-21  i 

101.4  lbs.  • 

Peso  j 

177.50 

:  27 

8-26  j 

•  < 

Pound  :Cent 

XXXXX 

:  30.73 

v  ,   <j —    -  i.    —    -  V  '  A 

designated  spot  markets. 

1/    Prices  omitted  from  last  week's  table:    For  Karachi,  in  rupees  per  maund 
with  U.S.  cents  per  pound  in  parentheses,  4F  Punjab,  S.G.,Fine,  August  20, 
87.00  (31.90)|  289F  Sind,  S.G.,  Fine,  95.00  (34.83) j  289F  Punjab,  S.G., 
Fine,  110.00  (40.33). 

2/  Nominal 

2/    Official  exchange  rate  temporarily  not  available. 
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EGYPT'S  COTTON  CROP  ESTIMATE 
REVISED  UPWARD 

Private  estimates  of  Egypt's  1948  cotton  crop  range  from  1,550,000 
to  1,650,000  bales  (of  5°0  pounds  gross)  according  to  a  report  received 
from  E.  R.  Raymond,  American  Agricultural  Attache  at  Cairo. 

In  the  May  issue  of  the  Egyptian  Cotton  Gazette,  published  by  the 
Alexandria  Cotton  Exporters  Association,  the  crop  was  forecast  at  1,585,000 
equivalent  bales  from  1,491,000  acres.    The  forecast  included  594,000  bales 
of  Ashmouni,  392,000  of  Zagora,  297,000  of  Karnak,  170,000  of  Giza  30,  and 
105,000  of  Menoufi.    It  is  about  20  percent  higher  than  last  year's  crop  of. 
1,314,000  bales  from  1,302,000  acres,  but  considerably  below  the  prewar 
average  of  1,893,000  bales  and  1,821,000  acres.    Earlier  estimates  of  the 
1948  crop  average  about  1,500,000  bales. 

Stocks  of  all  cotton  in  Egypt  on  July  28,  1948,  were  estimated  of- 
ficially at  852,000  bales  compared  with  1,348,000  a  year  ago,  and  a  season- 
end  (August  31,  1947)  carryover  of  1,213,000  bales.    The  reduction  in  stocks 
is  attributed  mainly  to  a  heavy  export  volume  during  the  past  year.  Stocks 
in  the  possession  of  the  Government  at  the  end  of  July  1948  were  reported 
at  approximately  430,000  bales,  nearly  all  of  which  .was  Karnak  and  the 
remainder  was  comprised  of  other  extra  long-staple  varieties.  Deducting 
normal  mill  stocks  of  around  93,000  bales  from  total  stocks,  the  quantity 
held  by  trade  firms  and  the  British  Cotton  Buying  Commission  apparently 
equalled  about  329,000  bales  at  the  end  of  July. 

Egypt's  cotton  exports  continued  in  heavy  volume  for  the  second  suc- 
cessive year,  reaching  a  total  of  1,606,000  bales  .(preliminary  figure)  in 
1947-48  (August-July) ,  compared  with  the  1946-47  total  .of  1,467,000  bales 
and  was  the  largest  since  1939-40  when  1,639,000  bales  were  exported.  Ex- 
ports in  1947-48  included  541,000  bales  of  .Karnak,  .477,000  of  Ashmouni,  and 
2^4,000  of  Zagora.    The  principal  destinations  were  the  .United  Kingdom 
385,000  bales,    France  230,000,  India  211,000,  Italy  168,000,  the  United 
States  95,000,  and  Czechoslovakia  62,000.    Exports  to  the  Soviet  Union 
(175,000  bales  were  to  be  shipped  under  the  terms  of  a  barter  agreement) 
were  not  reported  separately. 

Negotiations  with  Italy  for  the  exchange  of  cotton  for  Italian  goods 
were  reported  to  have  been  concluded  successfully  in  July  as  were  a  number 
of  transactions  with  Czechoslovakia  and  India.    A  barter  arrangement  has 
also  been  concluded  with  Belgium  for  the  exchange  of  an  unspecified  quantity 
of  cotton  for  4,000  typewriters.    The  British  Cotton  Buying  Commission 
was  inactive  during  July  but  was  expected  to  re-enter  the  market  in  August.- 

Domestic  mill  consumption  totaled  about  205,000  bales  in  1947-48 
compared  with  around  221,000  last  year.    Consumption  is  expected  to  be 
slightly  larger  in  19^8-49  as  a  result  of  the  enlargement  and  modernization 
of  some  of  Egypt's  largest  mills.    Most  of  the  cotton  consumed  by  local 
mills  is  composed  of  Ashmouni  and  Zagora  varieties. 
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GRAINS ,  QRAIN  PRODUCTS  AMD  FEEDS 
(Continued  from  Page  164) 

CANADA'S  GRAIN  CROP  INCREASED; 
CARRY-OVER  SMALLER 

Canada's  1948  grain  crop  is  still  below  the  high  level  of  1939-^3, 
though  somewhat  larger  than  last  year,  according  to  a  preliminary  report 
recently  issued  by  the  Dominion  Bureau  of  Statistics. 

Since  most  of  the  spring  grains  were  not  ready  for  harvest  when  the 
estimates  were  made  the  report  is  in  reality  a  forecast  and  subject  to 
revision  on  the  basis  of  actual  harvesting  conditions.    The  wheat  crop 
is  now  placed  at  372  million  bushels  of  which  340  million  bushels  are 
forecast  for  the  Prairie  Provinces.    Larger  wheat  crops  than  a  year  ago 
are  reported  from  all  Provinces  except  British  Columbia,  but  the  Prairie 
Provinces  and  Ontario  together  account  for  most  of  the  increase.  The 
estimated  yield  per  acre  of  15.4  bushels  is  larger  than  the  14  bushels 
reported  for  1947,  but  slightly  below  the  long-time  average  of  16  bushels. 

CANADA:    Acreage,  yield,  and  production,  1948 
with  comparisons 


Year  j    Wheat  Rye      j    Oats  a/  '  Barley 


.  1,000  .  1,000  .  1,000  .  1,000 

.  acres  .  acres  .  acres  .  acres 

.Acreage  .  .  .  . 

Average  1939-^3          :  23,160  :  1,002  :  13,309  :  5,873 

1944                          :  23,284  :  648  :  14,315  -  7,291 

19^5                         :  23,414  :  487  :  14,393  :  7,350 

1946  :  24,076  :  715  !  12,075  :  6,258 

1947  :  24,260  :  1,156  :  11,048  :  7,^65 

1948  b/                     :  24,106  :  2,103  '  11,200  ;  6,495 


:Bushels  :  Bushels  :  Bushels  :  Bushels 

Yield  per  acre                  :  :  :  : 

Average  1939-^3          :      19-1  :  14.5  :  33.1  :  27. 0 

1944  :     17.9  :  13.2  :  34.9  :  26.7 

1945  :      13.1  :  12.1  :  26.5  :  21.5 

1946  :     17.5  :  10.4  :  33.1  :  25.5 

1947  :     14.0  :  11.4  :  25.2  :  L8.9 

1948  b/                 ;    15.4  ;  12.5  ;  30.2  j  22.5 

;  1,000  !  17000  ;  1,000  j  1,000 

^bushels  !  bushels  bushels  [  bushels 

Production                         *  )  \ 

Irerage  1939-^3          iW,356  i  H+,577  i  ^40,897  158,537 

1944                         ;4l6,635  •  8,526  .  499,643  .  194,712 

19^5                         :305,912  •  5,888  .  381,596  .  157,757 

l9':-6                          .420,725  •  7,^8  .  400,069  •  159,887 

19'»7                         -3^0,758  13,217  :  278,670  .  141,372 

1948  b/                     '371,967  :  26,268  :  338,269  ;  146,175 


a/  Froduction  and  yield  in  bushels  of  34  pounds,  b/  Preliminary  forecast. 
From  report  of  the  Dominion  Bureau  of  Statistics. 
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Production  of  oats  is  forecast  at  338  million  bushels ,  with  208 
million  of  that  amount  in  the  Prairie  Provinces.    The  present  forecast 
for  the  country  is  about  20  percent  larger  than  the  19^7  crop,  principally 
because  of  the  bumper  crop  being  harvested  in  Ontario  and  the  sharply 
increased  yields  expected  in  Manitoba  and  Quebec. 

The  slight  increase  forecast  in  the  barley  crop  is  attributed  to 
good  yields  in  Manitoba,  Quebec,  and  Ontario,  more  than  offsetting  a 
loss  in  Saskatchewan.    Yields  in  that  Province  are  indicated  to  be  only 
slightly  above  the  19^7  yields,  with  acreage  smaller  than  last  year. 

The  rye  forecast  of  26  million  bushels  is  nearly  double  the  I9V7 
outturn.    An  increase  of  80  percent  in  acreage  is  associated  with  a 
slightly  higher  average  yield  than  a  year  ago.    The  largest  gains  are 
reported  for  Alberta  and  Saskatchewan. 

Satisfactory  yields  of  hay,  clover,  and  alfalfa  are  expected  in  most- 
Provinces  but  production  of  hay  and  clover  for  the  country,  estimated  at 
15.7  million  tons,  is  slightly  less  than  last  year's  crop.    The  first 
cutting  of  alfalfa  was  estimated  at  2.3  million  tons,  compared  with  the 
first  cutting  of  1.8  million  tons  a  year  ago.    Most  of  the  increase  is  in 
Ontario,  where  the  area  is  somewhat  larger,  and  yiulds  slightly  larger 
than  in  19^7. 

Carry-over  stocks  of  grain  on  July  31,  were  generally  smaller  than 
on  that  date  of  19^7.    Wheat,  at  76  million  bushels,  compares  with  the 
revised  igkj  carry-over  of  87  million  and  the,  average  of  270  million  for 
the  10  years1  ended  I9V7.    Wheat  on  farms  was  39  million  compared  with 
26  million  in  that,  position  a  year  earlier.    The  high  level  of  exports 
during  the  post-war  period  has  kept  wheat  stocks  low  for  the  past  3  years. 
The  oats  stocks  were  reported  at  k"J  million  bushels,  22  million  less  than  in 
191+7.    Stocks  of  barley,  at  31  million  bushels,  were  a  little  larger  t.ian 
a  year  earlier.    Rye  stocks  show  virtually  no  change. 

•    GRAIN  STOCKS  AT  LOW  LEVEL 
(Continued  from  Page  160) 

month  before  the  beginning  of  the  Canadian  crop  year,  those  stocks  ap- 
proximate carry-over  stocks  for  North  America.    In  Southern  Hemisphere 
countries,  however,  stocks  on  that  date  include  supplies  for  domestic 
use  and  export  up  to  December  1  when  the  new  crop  year  begins  in  those 
countries . 

Australia's  grain  stocks  of  k  million  tons  are  about  double  the 
low  level  of  the  past  3  years.    Despite  the  unusually  large  wheat 
exports  during  the  first  half  of  the  marketing  season,  stocks  of  that 
grain  remaining  in  the  country  in  all  positions,  are  placed  at  110 
million  bushels.    The  "current  high  level  of  stocks  is  accounted  for  by 
the  record  19^7-48  harvest.    That  harvest  followed  a  succession  of 
below-average  crops.    Crops  of  coarse  grains  were  also  large  and  stocks 
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are  above  average. 

Considered  separately,  it  is  seen  that  wheat  is  the  only  grain  show- 
ing increased  stocks  for  the  four  countries.    As  estimated  at  535  million 
"bushels,  the  July  1  stocks  show  an  increase  of  almost  40  percent  contrasted 
with  the  comparable  figure  for  19^7.    The  significant  gains  over  19^7 
stocks  in  the  United  States  and  Australia  together  total  165  million 
bushels  and  overbalance  the  small  decline  in  Canadian  stocks. 

Changes  in  rye  stocks,  are  small,  with  most  of  the  change  estimated 
for  Argentina.  Larger  than  average  rye  exports  since  last  July  account 
for  that  decline. 

Barley  stocks  in  the  four  countries  show  a  reduction  to  128  million 
bushels  from  the  1^3  million  bushels  estimated  a  year  ago.    Stocks  in 
Argentina,  the  only  country  showing  a  sizable  change,  appear  to  have 
been  reduced  by  fifty  percent.    Small  increases  for  Auetralia  and  Canada 
partially  compensate  for  that  reduction  and  for  a  smaller  decrease  in  the 
United  States. 

A  decline  of  100  million  bushels  is  estimated  for  oats  with  most  of 
that  reduction  reported  in  the  United  States  stocks.    A  large  part  of 
the  decline,  of  2k  million  bushels  in  Canadian  stocks  is  balanced  by 
increases  for  Australia  and  Argentina. 

Com  stocks  are  estimated  at  about  700  million  bushels,  considerably 
below  last  year's  high  stock  level.    The  present  small  stocks  reflect 
the  greatly  reduced  United  States  19^7  00m  crop.    Corn  stocks  in 
Argentina  are  estimated  to  be  about  250  million  bushels,  moderately 
larger  than  a  year  ago. 


This  is  one  of  a  series  of  regularly  scheduled  reports  on  world  agricul- 
ture   approved  by  the  Office  of  Foreign  Agricultural  Relations  Committee 
on  Foreign  Crop  and  Livestock  Statistics.    For  this  report,  the  new 
Committee  was  composed  of  Joseph  A.  Becker,  Chairman,  Robert  L.  Gastineau, 
Judith  E.  Downey,  and  Mary  E.  Long. 


LATE  NEWS 


(Continued  from  Page  159) 
Efforts  of- the  Uganda  Government  to  encourage  early  planting  of  the 
I9I48-U9  cotton  crop  apparently  have  been  successful  and  may  result  in  a 
sizable  increase  in  production.    Plantings  to  the  end  of  June  I9I4.8  totalled 
566,000  acres  compared  with  167,000  to  the  same  date  last  year  and  a  total 
of  1,037,000  acres  for  I9I4.7-U8*    Late  planting  last  year  made  the  crop 
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vulnerable  to  heavy  damage  from  insects  and  weather  and  was  partly 
responsible  for  the  production  of  only  158,000  bales  (of  500  pounds  gross). 

The  Government  of  India  announced  new  floor  and  ceiling  prices  for 
cotton  effective  August  21 •    Floor  and  ceiling  prices  for  Jarila  fine 
25/52  inch  were  firmed  at  495  rupees  per  candy  (19»05  cents  a  pound)  and 
620  rupees  (25,86  cents)  respectively.    As  a  result  of  a  recent  agreement 
between  the  Indian  Central  Cotton  Committee  and  a  subcommittee  of  the 
East  India  Cotton  Association  the  Jarila  contract  is  expected  to  be  based 
on  25/52  inch  staple  length  beginning  with  the  1948-49  season,  instead  of 
3/1+  inch  as  in  past  years.    The  agreement  must  be  approved  by  a  full 
session  of  the  Association  before  it  becomes  effective. 

The  I9US-.49  cotton  crop  in  Pakistan  is  now  expected  to  be  about 
1,400,000  bales  (1,167, 000  bales  of  500  pounds  gross)  compared  with 
last  year's  crop  of  1,110,000  bales  (925,000)  from  5,122,000  acres  accord- 
ing to  the  American  Consul  General  at  Bombay,    The  production  and  acroago 
figures  for  1947 -U8  are  19«4  percent  and  3«5  percent  respectively  lower 
than  those  for  19U6-47*    Mill  consumption  in  1948-49  is  expected  to 
total  about  100,000  bales  (85,000), 


The  Yugoslav  government  has  increased  urban  bread  rations. 
This  decision  marks  the  first  change  in  broad  rations  since  they  were 
reduced  in  March,  19^7 >  c-nd  reflects  an  improved  crop  outlook.  In 
March,  1947*  "the  range  was  250  to  650  grams  (l/2  pound  to  1#4  pounds) 
daily.    Between  March,  1947,  and  August  22,  1943,  the  range  was  500  to 
650  grams  (0,6  pounds  to  1,4  pounds)  daily.    The  range  now  is  500  to 
850  grams  (0,6  pounds  to  1,9  pounds)  daily. 


